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PAGE 01 SANTIA 07284 291908Z 
61 

ACTION ARA-10 

INFO OCT-01 ISO-OO AID-05 CIAE-00 COME-OO EB-07 FRB-01 

INR-07 NSAE-00 RSC-01 TRSE-00 XMB-04 OPIC-06 SP-02 

CIEP-02 LAB-03 SIL-01 OMB-01 /051W 

031563 

R 291738Z NOV 74 
FM AMEMBASSY SANTIAGO 
TO SECSTATE WASHDC 1242 

UNCLAS SANTIAGO 7284 

EO 11652: N/A 
TAGS: ECON, Cl 

SUBJECT: WORLD BANK REPORT 
REF: STATE 246461 

1. EMBASSY HAS CAREFULLY REVIEWED IBRD REPORT AND IS IMPRESSED 
BY THE THOROUGH AND PROFESSIONAL PRESENTATION. IT CONSTITUTES 
BEST SINGLE DATA BASE CURRENTLY AVAILABLE ON CHILEAN ECONOMY. 

2. ONLY MAJOR AREA OF DISAGREEMENT WE HAVE WITH BANK ANALYSIS 
IS IN PROJECTIONS OF COPPER PRODUCTION, EXPORTS AND PRICE. 
EMBASSY ESTIMATES FOR 1975 IN ALL THREE CASES ARE WELL BELOW 
THOSE USED BY IBRD. AS RESULT. WE PROJECT MUCH LARGER BOP GAP 
THAN WORLD BANK. THUS, NEED IN 1975 FOR MASSIVE DEBT RELIEF 
AND LARGER FLOW OF EXTERNAL RESOURCES WILL SURPASS IBRD 

ESTIMATES, WE BELIEVE. FROM PRELIMINARY CONVERSATIONS, IMF 
TEAM CURRENTLY IN CHILE APPEARS SHARE OUR VIEW. 
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Executive Order: N/A 

Errors: N/A 
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